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[issued on bank letterhead] 
IRREVOCABLE STANDBY LETTER OF CREDIT 

 
 

Applicant/Property Owner: 
 
_________________________________ 
_________________________________ 
_________________________________ 
 

Bank: 
 
_________________________________ 
_________________________________ 
_________________________________ 
 

Beneficiary: 
 
City of Deer Park 
316 East Crawford 
Deer Park, WA 99006 
Attn: Jacob Barlass,  
Building Department 
 

Letter of Credit Number:_______________ 
 
Issue Date: __________________ 

 
At the request and for the account of ______________________ (the “Applicant”) the Bank hereby 
establishes this Irrevocable Standby Letter of Credit (“Letter of Credit”), in favor of the City of Deer Park 
(the “City”), for the amount of $________________ (the “Amount”). After this Letter of Credit has been 
issued, it cannot be revoked, amended, or reduced without the City’s written consent. 
 
This Letter of Credit acts as security to ensure the following obligations are met by the Applicant and to 
insure compliance with all provisions of the municipal code after completion and inspection, following the 
issuance of a Temporary Certificate of Occupancy by the City for the property located at 
_____________________________________________________________________(the “Property”). 
 
Obligations: 

1. _______________________________________________________________________ 
2. _______________________________________________________________________ 
3. _______________________________________________________________________ 
4. _______________________________________________________________________ 
5. _______________________________________________________________________ 

 
Funds will be demanded and will be paid by the Bank to the City in the event the Applicant does not 
complete the Obligations in the above described list, in the Temporary Certificate of Occupancy, and/or 
fails to meet the requirements of Deer Park Municipal Code 18.12.090. The City may demand payment 
under this Letter of Credit at any time up to the Amount by submitting a request to the Bank, signed by 
an authorized signer, stating the following: 
 

“The Applicant has failed to complete or pay for the obligations and improvements 
enumerated in the Irrevocable Standby Letter of Credit No.________ and Temporary 
Certificate of Occupancy within the required time period established by the City of Deer 
Park. Therefore, I certify these funds are immediately due and owing to complete the 
obligations in the amount of $__________________.” 
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The City may draw on this Letter of Credit more than once without amendment, provided that the sum of 
the amounts drawn by the City do not exceed the full Amount of the Letter of Credit. The City shall not 
draw on this Letter of Credit because of untimely completion of the above listed obligations by the 
Applicant resulting from winter weather conditions. 
 

The obligation of the Bank under this Letter of Credit is not subject to any condition or qualification, and 
is the individual obligation of the Bank, and distributed to the City from the Amount are in no way 
contingent upon reimbursement from the Applicant. The Bank irrevocably guarantees funds will be 
available at all times to pay the request for payment of the City in the Amount identified above. 
 
This Letter of Credit shall remain in effect until an authorized signer of the City provides written notice to 
the Bank that a Final Certificate of Occupancy has been issued for the above described Property and the 
Letter of Credit is terminated.  
 
      (Issuing Bank)  

      (Authorized Signature) 

      (Print Name and Title) 

      (Date) 

 
 
STATE OF WASHINGTON ) 
    )ss. 
County of        ) 
 
 I certify that I know or have satisfactory evidence that ___________________ is the person who 
appeared before me, and said person acknowledged that he/she signed this instrument, on oath stated 
that he/she was authorized to execute the instrument and acknowledged it as ___________ of 
_________________ (the Bank) to be the free and voluntary act of such party for the uses and purposes 
mentioned in the instrument. 
 
 Dated:  ____________________, 20___. 
 
 
   
   (Printed name) 
 NOTARY PUBLIC, state of Washington 
 My appointment expires   
 

 


